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U.S. SECURITIES AND Search SEC.gov Q
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Press Release

SEC Issues Investigative Report
Concluding DAO Tokens, a Digital Asset,
Were Securities

U.S. Securities Laws May Apply to Offers, Sales, and Trading
of Interests in Virtual Organizations

FOR IMMEDIATE RELEASE
2017-131

Washington D.C., July 25, 2017— The Securities and Exchange Commission issued an
investigative report today cautioning market participants that offers and sales of digital assets by

a]f]-a]+)

Related Materials

s Report of
Investigation

« Statement by
Divisions of
Corporation Finance
and Enforcement

s Investor Bulletin:
Initial Coin Offerings

https://www.sec.gov/news/press-release/2017-131
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